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9�&RPLQFLDPR�GD�XQD�VWRULD�«�
´0HWWHWH YLD VXELWR TXHO SDOORQHµ GLVVH O·DOOHQDWRUH DL UDJD]]L FKH HUDQR DSSHQD HQWUDWL LQ FDPSR�

´3HUFKp� FKH KD TXHVWR SDOORQH"µ FKLHVH LO FDSLWDQR FKH VXELWR DJJLXQVH� ´(· GL FXRLR� q QXRYR GL

]HFFD H ULPEDO]D FRPH XQD PROODµ

´6u� Vu� QRQ PHWWR LQ GXEELR OH VXH TXDOLWj WHFQLFKHµ ULEDWWp O·DOOHQDWRUH� ´PD KD XQ DOWUR SUREOHPD�

(· XQ SDOORQH IDEEULFDWR GD EDPELQL QRQ SL� JUDQGL GL �� DQQLµ�

´1RQ SRVVR FUHGHUFLµ UHSOLFz LO FDSLWDQR ´0D WX� FRPH OR VDL"µ

´0LR IUDWHOOR ID LO VLQGDFDOLVWD H KD QRWL]LH GL SULPD PDQR� +DQQR ULFHYXWR XQD VHJQDOD]LRQH GDJOL

6WDWL XQLWL FKH PROWH GLWWH WLWRODUL GL IDPRVL PDUFKL VSRUWLYL YHQGRQR SDOORQL IDEEULFDWL LQ

3DNLVWDQ GD EDPELQL FKH ODYRUDQR LQ FRQGL]LRQL GL VIUXWWDPHQWR HVWUHPR� *XDUGD OD PDUFD GL

TXHVWR SDOORQH� q XQD GL TXHOOHµ�

´0D FRPH"µ FKLHVH LO FDSLWDQR ULJLUDQGRVL LO SDOORQH WUD OH PDQL ´YXRL GLUH FKH TXHVWH D]LHQGH

KDQQR GHJOL VWDELOLPHQWL LQ 3DNLVWDQ FKH LPSLHJDQR GHL EDPELQL"µ

´1Rµ ULVSRVH O·DOOHQDWRUH ´OH FRVH QRQ IXQ]LRQDQR SURSULR FRVu� /H JUDQGL D]LHQGH GL DUWLFROL

VSRUWLYL� SXU YHQGHQGR SDOORQL� VFDUSH� DEELJOLDPHQWR VSRUWLYR SURGRWWR LQ $VLD� QRQ SRVVLHGRQR

QHDQFKH XQD IDEEULFD LQ TXHO FRQWLQHQWH� OH PXOWLQD]LRQDOL FRPSUDQR GD GHJOL HVSRUWDWRUL� FKH D

ORUR YROWD FRPSUDQR GD GHL JURVVLVWL� FKH D ORUR YROWD FRPSUDQR GDJOL LQWHUPHGLDUL FKH FRPSUDQR

GDL SURGXWWRUL FKH VSHVVR IDQQR FXFLUH L SDOORQL D EDPELQL SDJDWL GXH OLUH LQ FRQGL]LRQL PDOVDQHµ

´)RU]D UDJD]]Lµ RUGLQz LO FDSLWDQR� ´VEDUD]]LDPRFL GL TXHVWR SDOORQH H FHUFKLDPRQH XQR SXOLWR� QRQ

YRUUHWH PLFD JLRFDUH FRQ XQ SDOORQH FRVWUXLWR FRQ LO ODYRUR GL DOWUL EDPELQL SL� VIRUWXQDWL GL QRL"µ

�

9�/H�IDVL�GL�ODYRUD]LRQH�GL�XQ�SDOORQH��
8Q�SDOORQH�VL�UHDOL]]D�LQ�VHL�IDVL��DOFXQH�LQGXVWULDOL�HG�DOWUH�DUWLJLDQDOL��

��� /D� SULPD� IDVH� DYYLHQH� QHOOH� LQGXVWULH�� FKH� SURGXFRQR� JUDQGL� IRJOL� GL� PDWHULDOH�
VLQWHWLFR��LQ�JHQHUH�39&��ULQIRU]DWL�FRQ�VWUDWL�GL�VWRIID��

��� ,� IRJOL� GL� FXRLR� DUWLILFLDOH�� FRVu� RWWHQXWL�� VRQR� SRL� WDJOLDWL�D�IRUPD�HVDJRQDOH�R�
SHQWDJRQDOH�FRQ�SUHVVH�PROWR�UXPRURVH���

��� $� TXHVWD� IDVH� VHJXH� TXHOOD� GHOOD� VWDPSD�GHOOH� VFULWWH� ULFKLHVWH� GDL� FRPSUDWRUL��
VHFRQGR�GLVHJQL�GD�ORUR�IRUQLWL��

���6L�IDEEULFDQR��TXLQGL��OH�FDPHUH�G·DULD�D�SDUWLUH�GDO�FDXFFL����

���8QD�YROWD�FKH�TXHVWH�VRQR�SURQWH��LO�PDWHULDOH�SDVVD�DL�FXFLWRUL��FKH�ULFHYRQR�ERUVH�
FRQWHQHQWL� ��� R� ��� SDQQHOOL�� &RQ� OD� FXFLWXUD�� OD� TXLQWD� IDVH�� VL� DSUH� OD� SDUWH�

DUWLJLDQDOH� GHOOD� SURGX]LRQH� GHO� SDOORQH�� (VVD� q� IDWWD� WXWWD� D�PDQR�� LQ� FDVD� R� LQ�

FHQWUL�GL�FXFLWXUD��FKH�UDJJUXSSDQR�GD���D�����ODYRUDWRUL���

���'RSR� OD�FXFLWXUD�� LO�SDOORQH�q�ULQYLDWR�DOO·LPSUHVD�SHU� O·XOWLPD�IDVH��TXHOOD� LQ�FXL�VL�
YHULILFD�OD�TXDOLWj�GHO�SURGRWWR��OR�VL�ODYD�H��LQILQH��OR�VL�LPEDOOD�SHU�O·HVSRUWD]LRQH��

,O�SDOORQH�q�FRVu�SURQWR�SHU�L�PHUFDWL�RFFLGHQWDOL��

�
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/·2UJDQL]]D]LRQH�,QWHUQD]LRQDOH�GHO�/DYRUR��2,/�,/2��VWLPD�FKH�QHO�PRQGR�EHQ�����

PLOLRQL�GL�EDPELQL�DO�GL�VRWWR�GHL����DQQL�ODYRUDQR��VSHVVR�LQ�FRQGL]LRQL�LQWROOHUDELOL��H�QRQ

YDQQR�D�VFXROD��3HU�DOWUL�����PLOLRQL��LO�ODYRUR�UDSSUHVHQWD�O·DWWLYLWj�GHO�GRSR�VFXROD��GDWL�GHO

�������1HJOL�XOWLPL�GXH�GHFHQQL�� OD�VLWXD]LRQH�QHL�SDHVL�SRYHUL�q�SHJJLRUDWD��FRQ�XQ�DXPHQWR

GHOOD� GLVRFFXSD]LRQH� H� GHOOD� VRWWRFFXSD]LRQH� DGXOWD�� H� XQ� SURSRU]LRQDOH� LQQDO]DPHQWR�GHOOR

VIUXWWDPHQWR�LQIDQWLOH��/·$VLD�q�LO�FRQWLQHQWH�FRQ�LO�QXPHUR�SL��HOHYDWR�GL�EDPELQL�ODYRUDWRUL�

,�EDPELQL�VRQR�LPSLHJDWL�LQ�RJQL�WLSR�GL�SURGX]LRQH��GDOOH�PLQLHUH�DOOH�FRQFHULH��GDOOH�IRUQDFL

DL�ODERUDWRUL�WHVVLOL��VROR�SHU�IDUH�TXDOFKH�HVHPSLR��/H�PXOWLQD]LRQDOL�RFFLGHQWDOL��VHPSUH�DOOD

ULFHUFD� GL� PDQRGRSHUD� D� EDVVR� FRVWR�� FRQWULEXLVFRQR� DG� DJJUDYDUH� TXHVWR� IHQRPHQR�� ,O

*RYHUQR� SDNLVWDQR� VRVWLHQH� FKH� QHO� 3DHVH� YL� VRQR� FLUFD� ���� PLOLRQL� GL� EDPELQL� ODYRUDWRUL�

PHQWUH�OH�21*�ORFDOL�DIIHUPDQR�FKH�OD�FLIUD�q�PROWR�SL��HOHYDWD��DGGLULWWXUD�SL��GL����PLOLRQL�

1HOO·LQGXVWULD� GHO� SDOORQH�� LO� ODYRUR�PLQRULOH� q� SUHVHQWH�QHOOD� SDUWH� ILQDOH�GHOOD� SURGX]LRQH�

RVVLD� QHOOD� FXFLWXUD� D�GRPLFLOLR�� VSHVVR�GLVORFDWD� LQ� YLOODJJL� VSHUGXWL�� /D�FDXVD�SULQFLSDOH�GL

TXHVWR� IHQRPHQR� q� OD� SRYHUWj�� LQIDWWL� LO� VDODULR� GHL� JHQLWRUL�� FKH� SURGXFRQR� DO� PDVVLPR� �

SDOORQL� D� WHVWD�DO� JLRUQR�H�VRQR�SDJDWL� D�FRWWLPR��q�FRVu�EDVVR�FKH� L�ILJOL� VRQR�REEOLJDWL�DG

DLXWDUOL�D�FXFLUH��

1HO�IHEEUDLR�GHO������q�VWDWR�ILUPDWR�DG�$WODQWD��*HRUJLD��XQ�$FFRUGR�SHU�HOLPLQDUH

LO�ODYRUR�PLQRULOH�QHOO·LQGXVWULD�GHO�SDOORQH��,�VRJJHWWL�ILUPDWDUL�VRQR�OD�&DPHUD�GL�&RPPHUFLR

GL�6LDONRW��O·2,/�H�O·81,&()���

/$�352'8=,21(�',�3$//21,�,1�3$.,67$1�
(�,/�/$9252�0,125,/(�

6,$/.27�

��

5HSXEEOLFD� ,VODPLFD� GHO

3DNLVWDQ�
�

&DSR� GL� VWDWR�� 0RKDPPDG� 5DILT

7DUDU�

&DSR�GHO�JRYHUQR��3DUYH]�0XVKDUUDI

�KD� VRVWLWXLWR� 1DZD]� 6KDULI

QHOO·RWWREUH�������

&DSLWDOH��,VODPDEDG�

3RSROD]LRQH��������PLOLRQL�

/LQJXH�XIILFLDOL��XUGX��LQJOHVH���

0RQHWD��UXSLD�SDNLVWDQD�
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/·$FFRUGR�GL�$WODQWD�SUHYHGH�FKH�LO�ODYRUR�GL�FXFLWXUD�YHQJD�VYROWR�DOO·LQWHUQR�GL�FHQWUL�

FRQWUROODELOL�H�FKH�YL�VLDQR�YLVLWH�SHULRGLFKH�GL�YHULILFD�GHJOL�LVSHWWRUL�GHOO·2,/��SHU�

DVVLFXUDUVL�FKH�QRQ�YHQJDQR�LPSLHJDWL�PLQRUL�GL����DQQL���

(·�LPSRUWDQWH�LQROWUH�DYYLDUH�GHL�SURJUDPPL�GL�SURWH]LRQH�VRFLDOH��FRQ�O·RELHWWLYR�GL�

UHDOL]]DUH�LQWHUYHQWL�GL�WLSR�VFRODVWLFR�H�SURJHWWL�GL�PLFURFUHGLWR��SHU�VRVWHQHUH�OH�

IDPLJOLH�GHL�EDPELQL�FXFLWRUL��FKH�VL�ULWURYDQR�VHQ]D�XQD�SDUWH�LPSRUWDQWH�GL�LQWURLWL�

SHU�VRSUDYYLYHUH��

�

,O�SURJHWWR�GHO�&RPPHUFLR�(TXR�H�6ROLGDOH�ODYRUD�SURSULR�LQ�TXHVWD�GLUH]LRQH��LQIDWWL��

RJQL�SDOORQH�YLHQH�SDJDWR�DOOD�GLWWD�FRQ�XQ�VRYUDSSUH]]R��

(FFR�XQ�VHPSOLFH�FRQIURQWR�YLVLYR�WUD�L�VDODUL�GHO�&RPPHUFLR�(TXR�H�6ROLGDOH�H�L�VDODUL�

´QRUPDOLµ��FLRq�TXDQWR�YLHQH�GDWR�D�XQ�ODYRUDWRUH�SHU�OD�FXFLWXUD�GL�XQ�SDOORQH��

�
� 3DOORQL�GD�FRPSHWL]LRQH�

7LSR�$�

3DOORQL�GD�DOOHQDPHQWR�

7LSR�&�

3HU�XQ�´SDOORQH�QRUPDOHµ� ���UXSLH�� ���UXSLH��

3HU�XQ�SDOORQH�GHO�&RPPHUFLR�

(TXR�H�6ROLGDOH�

�

���UXSLH�

�

���UXSLH�

',))(5(1=$� ����� �����

�

*Lj��PD�GRYH�YD�D�ILQLUH�TXHVWR�VRYUDSSUH]]R"�

�

,O�FRPPHUFLR�(TXR�H�6ROLGDOH�FRQWUROOD�FKH�HVVR�YHQJD�LPSLHJDWR�SHU��

�

- $80(17$5(�,�6$/$5,�GHL�FXFLWRUL��SHU�DUULYDUH�D�XQ�UHGGLWR�FKH�SHUPHWWD�DOOD�

IDPLJOLD�GL�VRSUDYYLYHUH�GLJQLWRVDPHQWH����

- &267,78,5(�81�)21'2�62&,$/(�� FKH�SHUPHWWD� D� WXWWL� O·DVVLVWHQ]D�PHGLFD�

HG�HGXFDWLYD���

- &267,78,5(� 81� )21'2� 35(67,7,� &2081,7$5,2� FXL� WXWWL� SRVVRQR�

DFFHGHUH�WUDPLWH�LO�PLFURFUHGLWR��

- 0,*/,25$5(� */,� $0%,(17,� ',� /$9252� JHVWLWL� GD� 7DORQ� �SHUFKp� YHQJDQR�

JDUDQWLWL�DFTXD�SRWDELOH��OXFH��YHQWLOD]LRQH�DGHJXDWD�H�VHUYL]L�LJLHQLFL�������

�


